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Saudi Stock Indices 

Index 

Last 

Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,092 

0.5 

0.8 

3.4 

19.9 

Saudi (NOMU) 

3,972 

-0.1 

2.6 

57.6 

21.6 

Energy 

4,939 

1.3 

3.1 

1.9 

39.5 

Materials 

4,998 

0.2 

0.2 

-4.8 

24.8 

Capital Goods 

3,935 

1.0 

1.3 

0.9 

32.9 

Com. & Prof. Svc 

4,349 

-0.7 

-0.3 

5.1 

19.3 

Transportation 

4,080 

0.0 

2.5 

17.3 

20.0 

Cons. Durables & Apparel 

3,447 

0.1 

0.0 

-5.9 

NA 

Consumer Services 

3,602 

-0.3 

3.8 

22.2 

NA 

Media 

9,669 

-0.2 

0.0 

-5.0 

42.7 

Retailing 

7,338 

0.0 

0.5 

6.9 

34.7 

Food & Staples Retailing 

6,603 

1.9 

2.3 

11.1 

31.4 

Food & Beverages 

4,098 

-0.1 

0.3 

5.4 

NA 

Health Care Equipment 

3,846 

1.0 

1.2 

2.4 

27.7 

Pharma, Biotech & Life 
Science 

3,470 

1.3 

0.8 

-10.5 

NA 

Banks 

7,556 

0.3 

0.6 

4.8 

13.2 

Diversified Financials 

3,337 

0.6 

0.9 

-4.1 

NA 

Insurance 

4,320 

0.8 

1.7 

3.5 

NA 

Telecommunication 

6,775 

1.3 

1.6 

25.3 

21.2 

Utilities 

4,594 

1.7 

1.3 

36.3 

NA 

REITs 

3,823 

0.1 

0.4 

5.5 

14.7 

Real Estate 

3,122 

1.5 

2.1 

-3.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

aose % Change 

Value 

(SAR 

mn) 

Buruj Cooperative Insurance Co. 

19.50 

6.2% 

25 

Saudi United Cooperative Insurance Co. 

15.02 

4.3% 

22 

Jabal Omar Development Co. 

26.40 

3.7% 

92 

AXA Cooperative Insurance Co. 

24.66 

3.6% 

1 

Yamama Cement Co. 

23.20 

3.5% 

19 

Source: Tadawul 

Upcoming General Assembly Meetings l 

Company 



Date 

Saudi Industrial Export Co. 



1-Oct-19 

Gulf General Cooperative Insurance Co. 



7-Oct-19 

Dallah Healthcare Co. 



9-Oct-19 

Aseer Trading, Tourism and Manufacturing Co. 



23-Oct-19 

Wafrah for Industry and Development Co. 



24-Oct-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of October 1,2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI was up 0.5% at 8,092 while NOMU ended 0.1% lower at 3,972 
on Monday. TASI traded value totaled SAR 3.5bn and averaged SAR 
3.1 bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 35.3% of the daily traded value. 

• MSCI Emerging Markets ended 0.1% lower on Monday, trading at PE 
(TTM) of 13.3x vs.19.9x for TASI. 

• Banks were up 0.3% while Materials gained 0.2%. Telecom increased 
1.3%. Food & Staples Retailing (up 1.9%) was the best performing 
sector. Among stocks, Buruj Cooperative Insurance Co. 
(8270/BURUJ AB), Saudi United Cooperative Insurance Co. 
(8060/WALAA AB), and Jabal Omar Development Co. (4250/JOMAR 
AB) led the gainers. 

• Assets held by the Saudi Arabian Monetary Authority (SAMA), 
increased by SAR 11.6bn (USD 3.1 bn) M/M to about SAR 1.9tn (USD 
517bn) in August 2019. On a Y/Y basis, assets decreased by SAR 
8.5bn (USD 2.3bn). (Source: Argaam) 

• The SAMA revealed that Point-of-sale (POS) transactions in KSA saw 
a 17% Y/Y increase to SAR 22.6bn (USD 6.02bn) in August 2019. 
SAMA added that 134mn transactions were processed through nearly 
401,900 points-of-sales in shopping malls, retail stores, and 
pharmacies. (Source: Argaam) 

• The Minister of Industry and Mining revealed that a government 
committee will be set up to review fixing tariffs of energy and 
electricity for industrial sector. He added the study includes review of 
electricity tariff for high energy-consuming factories. (Source: 
Argaam) 

• Najran Cement Co. (3002/NAJRAN AB) pre-settled three loan 
installments worth SAR 45mn (USD 11.9mn). (Source: Argaam) 

• Methanol Chemicals Co. (2001/CHEMANOL AB) stated that it faced a 
limited feedstock shortage of around 20%, but now the feedstock 
supply is back to normal and there is no negative impact on the 
company’s operations. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Allied Cooperative Insurance Group 

16.40 

-3.5% 

5 

MetLife AIG ANB Cooperative Insurance Co. 

17.20 

-2.8% 

9 

Al Sorayai Trading and Industrial Group Co. 

33.20 

-2.1% 

17 

Allianz Saudi Fransi Cooperative Insurance 

Co. 

29.50 

-2.0% 

10 

Banque Saudi Fransi 

32.25 

-2.0% 

58 


; Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

63.30 

0.6% 

398 

Saudi Basic Industries Corp. 

92.00 

0.0% 

350 

Alinma Bank 

22.48 

0.9% 

237 

National Commercial Bank 

46.05 

-0.4% 

142 

Saudi Telecom Co. 

108.80 

1.5% 

125 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,781 

0.0 

-0.6 

9.9 

11.7 

Abu Dhabi (ADX) 

5,057 

-0.3 

-0.2 

2.9 

15.2 

Kuwait (KSE) 

5,362 

0.0 

-0.1 

3.4 

17.0 

Qatar (QE) 

10,367 

-0.3 

-0.5 

0.7 

15.0 

Oman (MSM) 

4,018 

-0.4 

0.0 

-7.1 

8.2 

Bahrain (BSE) 

1,517 

-0.1 

-0.3 

13.4 

11.4 

DJMENA Index 

580 

0.0 

0.2 

4.1 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices i 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,977 

0.5 

-0.5 

18.7 

19.6 

US (NASDAQ 100) 

7,999 

0.8 

-1.5 

20.6 

22.5 

UK (FTSE 100) 

7,408 

-0.2 

0.9 

10.1 

18.0 

Germany (DAX) 

12,428 

0.4 

-0.3 

17.7 

20.2 

France (CAC 40) 

5,678 

0.7 

-0.2 

20.0 

19.5 

Russia (MICEX) 

2,747 

-0.4 

-1.8 

15.9 

5.6 

Japan (Nikkei) 

21,756 

-0.6 

-1.5 

8.7 

15.4 

Hong Kong (HSI) 

26,092 

0.5 

-1.3 

1.0 

10.2 

South Korea (KOSPI) 

2,063 

0.6 

-1.4 

1.1 

13.4 

China (SHCOMP) 

2,905 

-0.9 

-3.4 

16.5 

14.1 

India (NIFTY) 

11,474 

-0.3 

1.8 

5.6 

24.6 

Brazil (IBOV) 

104,745 

-0.3 

-0.1 

19.2 

16.2 

Turkey (BIST 100) 

105,033 

-0.1 

4.8 

15.1 

8.4 

Egypt (EGX30) 

14,258 

2.9 

-3.3 

9.4 

12.1 

MSCI Emerging Markets 

1,001 

-0.1 

-2.0 

3.7 

13.3 

MSCI World 

2,180 

0.2 

-0.8 

15.7 

18.6 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.8 

-1.8 

-1.8 

13.0 

-28.5 

Natural Gas ($/mmbtu) 

2.3 

-3.1 

-3.1 

-20.7 

-14.8 

Gold ($/oz) 

1,472 

-1.6 

-1.6 

14.8 

23.8 

Silver ($/oz) 

17.0 

-3.1 

-3.1 

9.7 

17.3 

Platinum ($/oz) 

883 

-5.1 

-5.1 

11.0 

7.3 

Copper ($/t) 

5,695 

-0.7 

-0.7 

-4.3 

-9.0 

Zinc ($/t) 

2,429 

3.4 

3.4 

-3.6 

-10.0 

Lead ($/mt) 

2,085 

0.8 

0.8 

3.8 

3.8 

Wheat ($/bu) 

496 

1.7 

1.7 

-1.5 

-13.4 

Corn ($/bu) 

388 

4.4 

4.4 

3.5 

-2.8 

Sugar ($/lb) 

12.7 

0.2 

0.2 

5.2 

-0.8 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 1 

Country 

Last Close 1 Day Change 

YTD Change 

Spread* 

US 

2.10 

0.00 

-0.71 

0.00 

Saudi Arabia 

2.36 

0.00 

-0.62 

0.26 

UAE 

2.38 

0.02 

-0.46 

0.28 

Kuwait 

2.88 

0.06 

0.56 

0.78 

Qatar 

2.56 

-0.07 

-0.35 

0.46 

Bahrain 

3.02 

0.00 

-0.93 

0.92 


Source: Reuters 

NOTES :(1) Prices updated as of October 1,2019(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Monday. S&P 500 was up 0.5% 
while NASDAQ increased 0.8%. Dow Jones Industrial gained 0.4%. 
In Europe, UK declined 0.2%. Germany closed 0.4% higher while 
France ended up 0.7%. 

• Asian markets are trading mostly in the green on Tuesday. China is 
up 0.4%. Japan is trading 0.7% higher while South Korea is up 0.5%. 
Hong Kong market is closed today while India is trading 0.2% lower. 

• GCC markets ended mostly lower on Monday. Dubai was flat while 
Abu Dhabi ended 0.3% lower. Kuwait closed flat while Qatar 
decreased 0.3%. Oman decreased 0.4% while Bahrain was down 

0 . 1 %. 

• UK’s GDP growth for 2Q19 was -0.2% M/M, 1.3% Y/Y (prior: -0.2% 
M/M, 1.2% Y/Y; Consensus: -0.2% M/M, 1.2% Y/Y). (Source: 
Econoday) 

• Moody's stated that problem loans in Oman are set to rise to as much 
as 3.7% of gross loans in 2019-20, from 2.8% in June 2019, with the 
stressed construction sector heightening risk. (Source: Zawya) 

• Dubai Aerospace Enterprise (DAE) has signed a USD 300mn (AED 
1.1 bn) seven-year unsecured term loan to repay debt and finance the 
future growth. The loan is with a group of six banks and brings the 
total liquidity raised by the company in the last 18 months to USD 
3.5bn (AED 12.9bn). (Source: Arabian Business) 

• According to Dubai Investment Development Agency (DUBAI FDI), 
Dubai attracted foreign direct investment (FDI) projects worth a record 
AED 46.6bn (USD 12.7bn) during 1H19, marking a growth of 135% 
compared to the same period last year. (Source: Trade Arabia) 

• Abu Dhabi National Oil Company (Adnoc) has signed an agreement 
with Netherland based OCI NV (OCI NA) to combine its fertiliser 
business into the latter's nitrogen fertiliser platform in the Middle East 
and North Africa (Mena) region. The new company, Fertiglobe, will be 
based in Abu Dhabi. (Source: Trade Arabia) 

• Abu Dhabi National Energy Company (Taqa) has announced that it 
has finalised the issuance of USD 500mn (AED 1.8bn) senior 
unsecured notes due in October 2049. The bonds will carry a coupon 
and offer yield to maturity of 4%. (Source: Trade Arabia) 

• The UAE’s federal budget for 2020 will increase 2% from 2019’s 
budget of AED 60.3bn (USD 16.4bn). 42.3% of the budget will go to 
social development, while 17% will go to education and 7.3% is ear¬ 
marked for the health sector. (Source: Arabian Business) 

• Bahrain’s Eagle Hills Diyar announced that it has completed work on 
Marassi Shores Residences, the second housing complex within the 
development. The development comprises 289 apartments across 
nine floors. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 27 (prior: 2.4mn barrels) 
will be announced tomorrow. (Source: Econoday) 

• Japan’s Composite PMI for September 2019 (prior: 51.9) will be 
announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended September 28 (prior: 213K; 
consensus: 215K) will be announced on October 3. (Source: 
Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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